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PASS TREASURY FOR FOREIGN ASSETS CONTROL AND OASIA FROM GORDON 

E.O. 11652: N/A 
TAGS: EFIN, HK 

SUBJECT: BLOCKING OF CAMBODIAN ASSETS 

REE: A) STATE 091120; B) SINGAPORE 1692; 

GORDON/CRAMER TELCON 

1 . A CERTAIN CONFUSION IS BEING CAUSED IN AMERICAN BANKS IN 
SINGAPORE (SEE REE. B), HONG KONG AND IN TAIPEI BY THE LACK OF 
DETAIL IN REF. A, AND THE QUALITY OF INSTRUCTIONS BEING RECEIVED 
FROM HEAD OFFICES. 

2. IN HONG KONG, ONLY TWO BANKS WERE AWARE OF THE REGULATIONS BUT 
ALL MENTIONED THE POSSIBILITY OF CONFLICT WITH LOCAL LAW IF BANKS 
TRY TO BLOCK LOCAL DEPOSITS. IN REGARD TO BLOCKING, REF. A 

WAS UNDERSTOOD HERE TO REFER ONLY TO ACCOUNTS HELD WITHIN THE 
UNITED STATES. 

IT WOULD BE VERY HELPEUL TO THE BANKS AND EMBASSIES CONCERNED 
LIMITED OFFICIAL USE 
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IF THE FOLLOWING TWO QUESTIONS COULD BE ANSWERED WITH EXAMPLES: 
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A) DOES THE TREASURY REGULATION REQUIRE THE BLOCKING 
OF ANY ACCOUNTS IN CAMBODIAN NAMES HELD BY U.S. 

BRANCHES, OR CONTROLLED SUBSIDIARIES, OUTSIDE THE 
U.S. AND ITS TERRITORIES, AND 

B) IF THE ANSWER TO (A) IS AFFIRMATIVE, WHAT IS THE 
TEST TO DISTINGUISH BETWEEN THE ACCOUNTS OF "PURELY 
PRIVATE CAMBODIAN CITIZENS" AND OTHERS. 
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